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Newsstand VELCURA THERAPEUTICSHONORED AT MICHIGAN INVESTMENT
Locations . CELEBRATION - - .

our Staff From left, University of Michigan Tech Transfer Executive Director Ken Nisbet

congratulates Velcura Therapeutics, Inc. CFO Mary Ann Alger and CEO Michael
W. Long, Ph.D., who founded the new biotech company that was honored at the
Michigan Investment and Commercialization Success Celebration Dec. 9in
Lansing. The Managing Director of the Michigan Life Science Corridor Raili
Kerppola, at far right, attended the company's Dec. 4, 2002 open house and toured
- its laboratory facility that is conducting research into osteoporosis and other bone
diseases. (PRNewsFoto)[TC]

LANSING, Ml USA 12/10/2002

LANSING, Mich., Dec. 10 /PRNewswire/ -- "Developing new and better
therapies for osteoporosis and other bone diseases, Velcura Therapeutics, Inc.
is interested in strategic partnerships to speed this process and in
translating our scientific research from the laboratory bench to the bedside,"
said Dr. Michael W. Long, scientific founder and CEO of the biotechnology
company that was honored at the Dec. 9 Michigan Investment and
Commercialization Success Celebration.

(Photo: http://www.newscom.com/cgi-bin/prnh/20021210/NYTUQ67 )

"This celebration is our way of honoring Michigan's entrepreneurial
spirit,” said Doug Rothwell, president and CEO of the Michigan Economic
Development Corporation. "Velcura has been extremely successful at
commercializing important medical technology that will improve the quality of
life for many in the years to come.”

"The University of Michigan community is behind the Velcura Therapeutics
team in their efforts and wishes them all the best," said Ken Nisbet,
executive director of U-M's Tech Transfer Office that nominated the biotech
company for the award. "Velcura is another great example of the benefits of
matching extremely promising UM technology with the resources of the private
sector,"” he added.

About Velcura Therapeutics (TM), Inc.

Based in Ann Arbor, Mich., this biotechnology company is developing new
and better therapies that stimulate bone formation and is building on the
scientific founder's patented technology and ability to rapidly isolate and
analyze human bone cells. Velcura Therapeutics, Inc. can grow human bone
outside the body using a rapid and reliable method. It can then identify
therapeutic targets aimed at stimulating human bone formation. For more

information, visit http://www.velcura.com.
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